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Instructions : (1) As per the instruction No.1 of Page No.l

(2) Question No. 1 is compulsory.

(3) Figures to the right indicate full marks of
the question.
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Explain the concept of balanced growth.
State types of economic model.
Clarify the meaning of social cost and private cost.

Explain the meaning of internal and external
liberalization.

What is human capital ?
Explain the concept of sustainable development.

What is vicious cycle of poverty ?
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Discuss theory of economic growth developed by Adam
Smith in detail.

OR

Comparatively discuss thoughts of Karl Marx and Classical
Economists on economic development.

Explain Dormer's growth model in detail.
OR

Write detailed note on Innovation and role of Entrepreneur

in economic development.

Critically examine theory of Critical Minimum Efforts.
OR

Explain stages of economic development presented by Rostow

1n detail.

Explain Globalization and Liberalization and discuss its

benefits to the economy.
OR

Explain objectives, functions, theory and working of World

Trade Organization.

Write short note on Any Two of the following.

(1) Trends of Human Development in India

(2) Price mechanism and factor allocation in free economy.
(3) Factors affecting capital out ratio.

(4) Economic development and economic growth

(5) Limitations and importance of input out analysis.
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